18404001 725234

Fo:m di-PF

Department of the Treasury
Internal Revenue Service

Return of Private Foundation

Q@ P‘Ws No. 1545-0052
= or Section 4947{a)(1} Nonexempt Charitable Tru ]

145

Treated as a Private Foundation

Note: The foundation may be able to use a copy of this return to salisfy state reporting requirements.

L RS

2006

For calendar yaar 2006, or tax year heginning

, and ending

G Check allthatapply: [ Initial return

[:I Final return

[:] Amendad retum

Nama of foundation

Address change |:| Name change

A Employer identifleation number

Use the RS
“hbe.  [FTHE AMBROSE MONELL FOUNDATION
otherwise, C/0 FULTON, ROWE & HART 13-1982683
print Nuwmiver and street {or P.O. box numier if rail is not deliverad to street address) Room/sulte  |B Telsphone pumber
ortype. ONE ROCKEFELLER PLAZA 301 212-586-0700
See Speclfic o
G exemption application is pending, check here ’I:l

Instructions. City or town, state, and ZIP code

NEW YORK, NY

10020-2002

B Check type of organization:

IX] Section 501(c){3) exempt private foundation

("] section 4947(a){1} nonexempt charitable rust [} Other taxable private foundation

I Fair market value of all assets at end of year
(from Part ii, col. (c), line 16)

J  Accounting method:
D Other (specily)

X7 cash

[:I Accrual

D 1. Foreign organizations, check here
2. Forei tions meeting the 85% 1
e ners ane atvach Commatanon evess [

E If private foundation status was terminated
under section 507{b}{1}(A), check here .

»]

F If the foundation is in a 50-magnth termination

>3 247,581,611 .{(Part/, column (d) must be on cash bass.) under section 507(b)(1)(B), check here... B[]
ik 1] Analysls of Revenue and Expenses i 0 d) Disbursements
<1 (The total of ameunts in columns (b), {¢), and (d) may nat e&ap)aﬁ::gn;; ?Jl:)%ks (b) Nel:‘é%‘ﬁztmant (B) p:gg:]srt:g net fos ct)'uariiabllla purposes

necessarily equal the amounts in column (a).)

Check ’ - ifthe foundation is not required to atiach

interest on savings and tem|
cash Investments pory

D N -

5a Gross rents

Bt Net rental income or {loss)

Contributions, gifts, grants, elc., received . ..

Sch. B

Dividends and interest from securities, ...

{cash basia only}

497, 691.

497.691.

5,855,559.

5,855,559.

b Groaa sales price for all

62 Net gain or {loss) from sale of assets not on line 10 ...

24,810,409.

assets on line 6a

Revenue

8 Netshort-termcapitalgain ... ...

9 Income modifications ..........................
Gross sales less retums
102 and aliowances

D Less: Cost of goods sald ..

¢ Grossprofitor(loss) ... i
11 Otherincome .. ... 302, 90
12 _Total. Add fines 1 through 14 ... 13,299,221,/ 13,299,221,
13 Compensation of officers, directors, trustees, etc. 298,333. 149,166.
14 Other employee salaries and wages .. ... ... 32 z 100. 16 £050.
- 15 Pension plans, employee benefits ... .
S|16a Legalfess . STMT 4 . 78,953. 39,476.
§ b Accountingfees STMT 5 68,750. 34,375.
&| & Other professional fees . STMT 6 . 259,056. 259,056.
S(17 mterest 877. 877.
B8 Taxes.. ... STMT..7 . 381,009. 11,301.
2119 Depreciation and depletion ... .. ...
E|20 Occupancy ...
g 21 Travel, conferences, and meetings ... .
5)22 Printing and publications ... ...
D23 Otherexpenses .. STMT 8 . 29,520. 14,761. 14,759.
'B|24 Total operating and administrative
2|  expenses. Addlines 13through 23 . 1,148,598, 260,139,
Olzs Contributions, gifts, grants paid ... 10,500,833. 10,500,833.
28 Total expenses and dishursemants.
Addlines24and25 ... . .. ... 11,649,431 972.
27 Subtract line 26 from ling 12: .
@ Excess of revenue over expenses and disbursements r 649 r 790 -
b Net invesiment ingome (f negative, enter 0-)
¢ Adjusted net income gf negative, enter-0-) ..

LHA For Privacy Act and Paperwork Reduction Act Notice, see the instructions.

623501
01-29-07

1

Form 990-PF (2006).




18404001 725234 146
THE AMBROSE MONELL FOUNDATION
Fotm 990-PF Y2006) C/0 FULTON, ROWE & HART 13-1982683 Page 2

i i Beginning of year End of year
Balance Sheets Attached schedules and amounts in the description
columa shauld ba for ond-of yoar amounis onty. (a) Book Value () Book Value {c) Fair Market Value

1 Cash - non-interest-bearing__....... ... ...
2 Savings and temporary cashinvestments .. ..
3 Accounts receivable

Less: allowance for doubtful accounts P
4 Pledges receivable P>

Less: allowance for doubtful accounts P>
5 Grantsrecaivable
6 Receivables due from officers, directors, trustees, and other

disqualified PETSONS | .............ooooiiveeeee e
7 Other notes andoans recsivable >

Less: allowance for doubtful accounts

1,021,487 277

2¢243,2717

2 8 Inventoriesforsale oruse ... ...
g 9 Prepaid expenses and deferred charges ...
10a Investments - U.S. and state government obligations STMT 9 5,875,597. 870,313. 1,044,453,
b Investments - corporate stock . STMT 10 38,869,996. 48,853,218.) 212,991,417,
¢ Investments - corporate bonds ... .. STMT 11 29,835,978. 26,289,919.] 26,341,482.
11 investments - land, bulidings, andequipment basis | >
Less: accumuilated deprciation ..., >
12 Investments - mortgageloans ... ... STMT 12 6,013,115, 2,009,236, 1,960,982.

13 Investments - othar
14 Land, buildings, and equipment: basis P
Less: accumulated depreciation >

15 Other assets (describe P )

__116_Total assets (to be complated by allfilers) ... 81,616,173.] 83,265,963.
17 Accounts payable and acorued expenses ... ...
18 Grantspayable . e,
19 Deferred revenue
20 Loans from officers, directors, trustees, and other disqualified persons ... ...
21 Mortgages and othernotes payable ... ...
22 QOther liabilities (describe P )

Liabilities

123 Totg) liabilities {add lines 17 through 22) ..o e 0. 0.

Foundations that follow SFAS 117, check here » LYJ
and complete lineg 24 through 26 and lines 30 and 31.
24 Unrestricted s
25 Temporarily restricted
26 Permanantly restricted
Foundatlons that do not follow SFAS 117, checkhere P [
and complete lines 27 through 31.
27 Capital stock, trust principal, orcurrentfonds ...
28 Paid-in or capital surplus, or land, bidg., and equipmentfund ...
29 Refained earnings, accurulated income, endowment, or other funds
30 Total net assets or fund batances

81,616,173.] 83,265,963.]

Net Assets or Fund Balances

81,616,173.] 83,265,963.

81,616,173. 83,265,963.[

1 Total net assets or fund batances at beginning of year - Part |1, colurnn (a), ling 30
{must agres with end-of-year figure reported on prioryears retum) e 1 81,616,173.
2 Enteramountfrom Part |, ine 278 e 2 1,649,790.
3 Other increases not included in line 2 {itemiza) W 3 0.
8 AU ENES 12,8003 | ettt a| 83,265,963,
5 Decreases not included in line 2 (itemize) P> 5 0.
6 _Total net assets or fund balances at end of year {line 4 minus line 5) - Part i, column (b}, line 30 ... .. ... . 6 83,265,963.
Form 990-PF {2006)
55-08-07
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THE AMBROSE MONELL FOUNDATION

13-1982683  Ppage3

Fgim 99 PFY{2006) C/0 FULTON, ROWE & HART
‘P@t | Capital Gains and Losses for Tax on Investment Income

{a) List and describe the kind(s) of propesty sold (e.g., real state, (hw“‘tlﬁ:cqa';';ed (l? Date acquired (d) Date solg
2-story brick warehouse; or common stock, 200 shs. MLG Co.) - Donation mo., day, yr.) (mo., day, yr.}

1a COMMON STOCK P

p DEBT SECURITIES P

¢ {SEE STATEMENT ATTACHED)

d

[}

; {f) Depreciation allowed (g) Gost or other basis (h) Gain or (loss})
(e} Gross sales price (or allowable) plus expense of sale () plus (f) minus (g)

a 12,316,357. 5,310,118. 7,006,239.

b 12,494,052, 12,555,222, <61,170.>

£ 0.

t

]

Gomplete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 {1} Gains {Col. (h) gain minus
Adiusted basis K} Excass of col. (i col. (k}, but not less than -0-} or
(1} F-MY. as of 12/31/69 (l;s o 12131769 to)\,e,’fco,. it ans(f) Lossas (from col. {h))

2 7,006,239.

b <61,170.>

3 0.

d

e
2 Capital gain net incoma or (net capital loss). { :: ?.?,‘;‘,;f'éﬁtg?t.%’.';’,', Ff’»:'rttli_l:i?]%; ..................... 2 6,945,069.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):

if gain, also enterin Part I, line 8, column {c).
H (loss), enter -0-inPartl N8 ........ooooiiinnnicinicc e N/A

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment incoms.}
If section 4940(d}{2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any yearinthe base perod? . . .. ... [ Jves No

If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.

1 Enter the appropriate amount in each column for each year; see instructions before making any entries.

{a) (b) {©) -
Calendar ygfffoggfge’;ﬁah'ggmmng in) Adjusted qualifying distributions Net value of noncharitable-use assets (col. ('IJ,'? Hi'\t,’iﬁtelgﬂb;ag& (o))
2005 10,868,950. 225,473,811. .048205
2004 9,910,669, 221,182,190, .044808
2003 10,450,080. 202,003,820. .051732
2002 10,597,444, 207,250,062, .051134
2001 10,893,093. 222,460,071. .048967
2 Total f e 1, GOIMN () ...\ oo oot oo r s e 2 .244846
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in exXistance iT18SS than 5 YBATS . e, 3 .048969
4 Enter the net value of noncharitable-use assets for 2006 from Pat X, line 5 o, 4 232,411,045,
B MUY NG by N8 8 e 5 11,380,936,
6 Enter 1% of net investment income (1% of Part L iNE 270} o e 6 127,742.
T OAGAINES 5AN0 G . oot e e ettt e oo 7 11,508,678.
8 Enter qualifying distributions from Part XILEN@ & .. ... .. . e 8 10,760,972.

If line 8 is equal to or greater than line 7, check the box in Patt VI, line 1b, and completa that part using a 1% tax rate.
See the Part Vi instructions.

623521/01-29-07

Form 990-PF (2006)
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THE AMBRCSE MONELL FOUNDATION

Form 990-PF(2005) ___C /0 FULTON, ROWE & HART 13-1982683  Page4

Excise Tax Based on Investment Income {Section 4940{(a), 4940(b), 4940(e), or 4948 see instructions)

1a Exempt operating foundations described in section 4940{d)(2}, check here P> [ and enter WA" on line 1.
Date of ruling letter: (attach copy of ruling letter if necessary-ses instryctions)
b Domestic foundations that meet the section 4940(e) requirements in PartV, check hera > 1 and enter 1%

of Part |, line 27b

¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part 1, line 12, col. (b)

2 Tax under section 511 {dornestic section 4947(a){1) trusts and taxable foundations oniy. Othersenter-0-y. ... ... ... 2
3 AUBINES TAMA2 . oo oo oeee st e eee e eeeereenee 3 255,483,
4 Subtitie A {incomne) tax {domestic section 4947(a){1) trusts and taxable foundations only. Others enter=0=) ... s 4 0.
5 Taxbased on Investment Income. Subtract line 4 from line 3. Ifzero or less, enter=0- . . |5 255,483
6 Credits/Payments: o

a 2006 estimated tax payments and 2005 overpayment creditedto 2006 ... . fa 335,000.;

b Exempt foreign organizations - tax withhald at source ... .. ... 6b

¢ Tax paid with application for extension of time to file (Form 8868)_.___ ... ... .. ]

o Backup withholding erroneously withheld . ... ...

7 Total credits and payments. Add lines 6a through 6d

8 Enter any penalty for underpayment of estimated tax. Gheck hara itForm 2220 is aftached ... ... e

@ Taxdus. If the total of lines 5 and §is more than line 7, enter amounmt owed

10 Overpayment. If line 7 is more than tha total of lines 5 and 8, enter the amount pvarpaid

11 _Enter the amount of line 10 to be: Credited to 2007 estimated tax b 78, 005 .|Refunded b

Statements Regarding Activities

1a During the tax year, did the foundation attempt to influence any national, state, or local legistation or did it padicipate or intervene in
any POIRICAl CAMDAIANT e et etk et et e ettt a e ee e ee e eee e en e
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for definition)? ... .
If the answer Is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenals published or
distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 11 20-POL for s YA o oot es e e e ettt e e e
d Enter the amount {if any) of tax on political expenditures (Section 4955) imposed during the year:

{1) On the foundation. P § 0. (2) Onfoundation managers. > $ 0.
@ Enter the reimbursement (it any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. P § 0.

2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
#f "Yes," attach a detajiled description of the activities.
3 Has the foundalion made any changes, not previously reported to the IRS, in its goveming instrument, articles of incorporation, or
bylaws, or other similar instruments? If "Yes," attach a conformed copy of the CRaNGes ... ... . e
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? . . e,
b I"Yes." has it filed a tax return on Form 990-Tforthis year? ... N/A_
5 Was thare a liquidation, termination, dissolution, or substantial contraction during the year?
If “Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
® By state legisiation that effectively amends the governing instrument s that no mandatory directions that conflict with the state law
remain in the governing instument? | e e,
T Did the foundation have at least $5,000 in assets at any time during the year?
If "Yes," complete Part ll, col. (c), and Part XV.
8a Enter the states to which the foundation reparts or with which it is registered {see instructions) P

NY
b If the answer is “Yes"to line 7, has the foundation furmished a copy of Form 990-PF to the Attomey General {or designats)
of each state as required by General Instruction G If "No, " attach @XpIanation .o
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942(j){5) for calendar
year 2006 or the taxable year beginning in 2006 (see instructions for Part XIV)? if "Yes," complete Part XIV ..o voeeeeeeeeei.

10 Did any persons become substantial contributors during the tax year? if yes,* attach s schedule listing their names and addresses, .......oooooooooe.e

9 X

10 X

Form 990-PF (2006)

623531
01-29-07
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18404001 725234 149
THE AMBROSE MONELL FOUNDATION

Fofm 990-PF*(2006) C/0 FULTON, ROWE & HART 13-1982683 Page §
; A | Statements Regarding Activities Continued
11a At any time during the year, did the foundation, directly or indirectly, own a controlled entity within tha meaning of section 512(b}{13)?
If"Yas," attach schedule. (588 INSITUCHONS ) e e 11a X
b If "Yes," did the foundation have a binding written contract in effect on August 17, 2006, covering the interest, rents, royallies, and
annuities describad in the attachmentforline 1322 | e N/A . |11
12 Did the foundation acquire a direct or indirect interest in any applicable insurance confract? . e, 12 X
13 Did the foundation comply with the public inspection requirements for its annual retumns and exemption application? ... ... 131 X

Wab site address P N/A

14 Thebooksareincare of » GEORGE ROWE JR.

Telephone no.»212-586-0700

Located at » ONE ROCKEFELLER PLAZA-SUITE 301 zip+4 »10020-2002

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 980-PF in lieu of Form 1041 - Check hara
and enter the amount of tax-exempt interast received or accryed duringthe vear .....................ooooiiiiiiiiiiiieiieie.es Pl 15 1

Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year did the foundation {either diractly or indiractly):

(1) Engage in the sale or exchanga, or leasing of property with a disqualified person? ... ... 1 Yes (X1 No
(2} Borrow money from, lend money to, or otherwise extend credit to (or accept it from)

B OISQUAIIIBE PBISON? _.._.._.._.. ..o oooeeoeeoeeoeeooeooeoeeoseoseosereeeeeseeesesseseersesseseessesoereereessesseresreersereenr e ] yes (XINo
(3) Fumish goads, services, or facilities to {or accept themn from) a disqualified person? ... ... D Yes @ No
(4) Pay compensation to, or pay or reimburse the axpenses of, a disqualified person? ... |X] Yes {:] No

(5) Transter any income or assets to a disqualified person {0 make any of either available
for the benefit or use of a disqualified person}? e
(6) Agree to pay money or proparty to a government official? {Exception. Check "No*
if the foundation agreed to make a grant to or to employ the cfficial for a period after
termination of government service, if terminating within 90 days.) . e
b If any answer is "Yes® to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)?
Organizations relying on a current notice regarding disaster assistance check here ... i ]
¢ Did the foundation engage in a prior year in any of the acts described in 1z, other than axcepted acts, that were not corrected
before the first day of the tax year beginning in 20062 . .. ..ot e
2 Taxes on failure to distribute income {Section 4342) (does not apply for years the foundation was a private operating foundation
defined in section 4942{)}(3) or 4942(§)(5)):
a Atthe end of tax year 2606, did the foundation have any undistributed income (lines 6d and 6e, Part XIII) for tax year(s) beginning
BOIOMB 20062 .. \ooeooooeeoeeeeeeeoeeoee et eeeeereeee oot eeeres e Yes [X] No
If "Yas," list the years > . ' ' :
b Are there any years listed in 2a for which the foundation is not applying the provisions of seclion 4942{a)(2} {relating to incorrect
valuation of assets) to the year's undistributed income? {If applying section 4942(a}{2) to all years listed, answer “No" and attach

[ ves (X1 No

SHAlEMBNE = SR8 NSTUCHONS. ) . o e N/A .
c If the provisions of section 4942{a)(2) ara being applied to any of the years listed in 2a, list the years here.
> . . .
3a Did the foundation hold more than a 2% direct or indirect interast in any business enterprise at any time
AUANG NG YEAI? e et [ Yes [X] No

b If “Yes," did it have excess businass holdings in 2006 as a result of {1) any purchase by the foundaticn or disqualified persons after
May 26, 1869; (2) the lapse of the 5-year pariod (or longer period approved by the Commissioner under section 4943(c)(7)} to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in2006.) .................ccocoeceeieeieeeee N
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? ... ... ...
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been ramoved from jeopardy before the first day of the tax vear beginning in 20067 ...

4h

X

Form 990-PF (2006)

623541
01-29-07




THE ABBROGSE MONELL FOUNDATION1S50
C/0 FULTON, ROWE & HART 13-1982683
_ 1 Statements Regarding Activities for Which Form 4720 May Be Required Continued
Sa Dunng the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attampt to influence legislation (section 4945(8N? ... .. ..reeei, [ves @ No
(2) influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
ANy VOUOY BQISHrAtON ArVB? .. . .. . e ] Yes [X1 No
(3) Provide a grant to an individual for travel, study, or other similar purposes? ... |:] Yes |X| No
{4} Provide a grant to an organization other than a charitable, slc., organization described in section
1 ves (X1 no

509{a)(1), (2), or (3), or section 4940(d)(2)?
[ ves No

(5) Provide for any purpose other than religious, charitable, scientific, jiterary, or educational purposes, or for
the prevention of cruelty to childran oranimals? e
b If any answer is "Yes" to 5a{1}-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or in a current notice regarding disaster assistance (see instructions)? o NUA
Organizations relying on a current notice regarding disaster assistance check here
¢ If the answer Is "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility forthegrant? oo A L ves [ no
If "Yes, " attach the statement required by Regulations section 53.4945-5(d).
Ga Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
aparsomal banefit CONIAC? ... .. .. ettt b s C 1 ves (X3 Mo
b Did the foundation, during the year, pay premiums, directly or indirectly, on a persanal benefit contract?
If you answered "Yes" to 6b, also file Form 8870.

18404001
Page 6

7a At any time during the tax year, was the foundation a party te a prohibited tax shelter transaction? .. ... L__] Yes @ No
b if yes did the foundation receive any proceeds or have any net incoma atfributable to the transaction? N/A
; Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
h(h) Title, and :\éara ect {c)((".'omi)en?:tlon (d]omﬁbwmsw {e) Ex mt?ls
ours per waek devote not pa account, other
{8) Name and address 0 position ent arll{l -) allowances
SEE STATEMENT 13 298,333. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). if none, enter "NONE."
) (b) Title and average (d} Contibuions to ense
{a) Name and address of sach employee paid more than $50,000 ours per week {c) Gompensation mm‘f""‘ account, other
davoted to position cmemuon allowances
NONE
Total number of other employees paid over $50.000 .. i ieieieieieieieeieiein et ensee s | 0
Form 990-PF (2006)

| 623551
| 01-29-07
| 6
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THE AMBROSE MONELIL FOUNDATION

Foim 990-PF2006) C/0 FULTON, ROWE & HART 13-1982683  Page7

information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employeas, and Contractors Continued

3 Five highest-paid independent contractors for professional services. Iif none, enter "NONE."

{a) Nama and address of sach person paid more than $50,000 (b) Type of sarvice

{c) Compensation

PRICEWATERHOUSE COOPERS LLP
NEW YORK, NY AUDITING

54,800.

CITIGROUP
NEW YORK, NY CUSTODIAL FEES

209,073,

Total number of others receiving over $50,000 for professionalservices . ...

Pt A Summary of Direct Charitable Activities

List the foundation’s four largest direct charitabte activities during tha tax year. Include relevant statistical information such as the
nurnber of organizations and other beneficlaries served, conferances convened, research papers produced, etc.

Expenses

1 N/A

*B| Summary of Program-Related Investments

Amount

"Descrlbe the two largest program-related investmants made by the foundation during the tax year on lines 1 ang 2.
1 N/A -

All other prograrm-relatad investments. Ses instructions.
3

Total. Add lines 1 through 3

O-

623561
01-29-07

7

Form 990-PF (2006)
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THE AMBROSE MONELL FOUNDATION
Fotm 990-PFY{2006) C/0 FULTON, ROWE & HART

13-1982683  Pages

Minimum Investment Retum (Al domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Fair market valus of assets not used (or held for use) directly in carrying out charitable, etc., purposes:
Average monthly tair market value of securities
Average of monthly cash balances

Fair market value of all other assets
Total (add lings 1a, b, and ¢)
Reduction claimed for blockage or other factors reported on lines 1a and
1¢ {attach detailed explanation)

224,594,607.

11,355,693.

0.

235,950,300.

Subtract line 2 from line 1d
Cash desmed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions)
Net vatue of noncharitabla-use assels. Subtract line 4 from line 3. Enter fiere and on Part V, line 4
Minimum invastmant return. Enter 5% of line 5

(- B ]

Acquisition indabtedness applicable to Hne 1 assels . . ...

0-

235,950,300.

3,539,255,

232,411,045.

11,620,552,

foreign grganizations check hara P |:] and do not complete this part.}

Distributable Amount (see instructions) (Section 4942(j)(3) and {j){5) private operating foundations and certain

1 Minimurm investment return from Part X, ine B . 1 11,620,552.
2a Tax on investment income for 2006 from Part VI, ine s oo 2a 255,483 .

b Income tax for 2006. (This does not include the tax from Part VLY ... ... 2b E

B AGIINGS 28 aNd b e 2¢ 255,483,
3  Distributable amount before adjustments. Subtract line 2cfrom line 1 3 11,365,069.
4 Recoveries of amounts treated as qualifying distibutions . e 4 0.
5 AAAINOS JANA 4 ettt e et ee e ] 11,365,069.
6 Deduction from distributable amount (886 INStICHONS) . e ] ' 0.
7  Distributabie amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIIl, line1 .~ 7 11,365,069.

X% Qualifying Distributions (see instructions)

1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes: T

a Expanses, contributions, gifts, atc. - total from Part I, colurmn {d), 08 26 10,760,972.

b Program-related investments - total from Pam IX-B e 0.
2 Amounts paid to acquire assets used {or held for use) directly in carrying out charitable, etc., purposes
3 Amounts set aside for specific charitable projects that satisfy the:

a Suitability test (prior IRS approval required) . e

b Cash distribution tast (attach the raquired SChadUIB) ... . .o | 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter hera and on Part V, fine 8, and Part XU, lined 4 10,760,972,
5 Foundations that qualify under saction 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part | N 270 e 5 0.

6  Adjusted qualifying disiributions. Subtract ling 5 from ling 4 [ 10,760,972,

Nota: The amount on line 6 wilf be used in Part V, colurmn (b), in subseqguent years when caleulating whether the foundation qualifies for the saction

4940(e) reduction of tax in those years.

623571
01-29-07

Form 990-PF (2006)
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THE AMBROSE MONELL FOUNDATION
Farm 990-PF {2006) C/0 FULTON, ROWE & HART 13-1982683  Paged

XHE:| Undistributed Income (zee instructions)

(b)
Years prior to 2005

1 Distributable amount for 2006 from Part XI,
N7 e
2 Undistributed income, if any, as of the end of 2005;
aEnteramount for2005onty ... ...
b Total for prior years:

069.

3 Excess distributions carryover, if any, to 2006:
aFrom 2001
bFrom 2002
cFrom2003 ...
dfrom2004 .
eFrom2005 .
f Total of lines 3athroughe ... ..
4 Quaiifying distributions for 2006 from
Pat Xl ine4: ™ $ 10,760,972.
a Applied to 2005, but not mors than line 2a
b Applied to undistributed income of prior
years (Election required - see instructions) _
¢ Treated as distributions out of corpus
(Election required - see instructions)
d Applied to 2006 distributable amount .
e Remaining amount distributed out of corpus

rmust be shown in column (a).)

6 Entar the net total of each column as
indicated below:

@ Corpus. Add lines 3f, 4c, and 4e. Subtractline .
bt Prior years' undistributed income. Subtract
line dbfromline2b .. . . ...

¢ Entar the amount of prior years’
undistributed income for which a notice of
deficiency has been Issuad, or on which
the saction 4942(a) tax has been previousty
assessed e

d Subtract line 6¢ from line 6b. Taxable
amount - sea instructions ...
8 Undistributed income for 2005. Subtract line
4a from line 2a. Taxable amount - see instr. |
f Undistributed income for 2006. Subtract
lings 4d and 5 from ting 1, This amount must
be distributed in 2007 . .. ...
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
saction 170{b)(1)(E} or 4942(g)(3) ... ...
8 Excess distributions carryover from 2001
not applied on line5orline? ... ... ..
9 Excess distributions carryover to 2007.
Subtract lines 7 and 8 from line 63
10 Analysis of line 9:
a Excess from 2002 .
hExcess from 2003 .
¢ Excess from 2004
d Excess from 2005 S
¢ Excess from 2006 ... i : e e

Form 990-PF (2006)
623581
01-29-07
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THE AMBROSE MONELL FOUNDATION

Fdrm 990-PF (2006) C/0 _FULTON, ROWE & HART 13-1982683  Page 10
b IV:{ Private Operating Foundations (see instructions and Part Vil-A, question 9) N/A
1 a !t the foundation has received a ruling or determination letter that it is a private operating
toundation, and the nuling is effective for 2006, enterthe date oftheritling . ... ... >
b Check box to indicate whether the foundation is a private operating foundation described in section ... [ _J 404233y or [ 4942(j)(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 ysars
incorne from Part I or the minimum (2) 2006 {b} 2005 {c) 2004 {d) 2003 {e) Total

investment return from Part X for

each year listed
b85%ofline2a ...
¢ Qualifying distributions from Part X1,

line 4 for each year listed ...............
d Amounts included in line 2¢ not

used diractly for active conduct of

exempt activities ...
e Qualifying distributions made directly

for activa conduct of exempt activities.

Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets’ altemative test - anter:
(1) Value ofallassets ...

(2} Vatue of assets qualifying
under section 4942(j)(3)(BXi) ...

b *Endowment” alternative test - enter
2/3 of minimum investment retumn
shown in Panrt X, line 6 for each year
listed

¢ “Suppont’ alternative test - enter:

(1} Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512{a){5)), or royalties)

Support from general public

and 5 or more exempt
organizations as provided in
section 4942(\)3BYiiiy ... .

(3) Largest amount of suppert from
an exempt organization | .. ...
4) Gross investment income ...
Supplementary Information {Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see page 28 of the instructions.)}
1 Information Regarding Foundation Managers:
2 List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). {See section 507{d}(2).}
NONE
b List any managers of the foundation who own 10% or more of the stock of a corporation {or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greatar interest.
NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Sf.holarship, eic., Programs:
Chack hera ™[] it the foundation only makes contributions to preselected charitable organizations and doas not accept unsolicited requests for funds. If
the foundation makas gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the persen to whom applications should be addressed:
GEORGE ROWE ONE ROCKEFELLER PLAZA, NEW YORK, NY 10020

2

—

b The form in which applications should be submitted and informaticn and materials they should include:
SIMPLE LETTER

¢t Any submission deadlines:
NONE

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:
NONE

623601/01-29-07 Form 990-PF (2006)
10
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THE AMBROSE MONELL FOUNDATION
Form 990-PF (2006) C/0 FULTON, ROWE & HART

13-19

82683 Page11

‘et XV, Supplementary Information (continued)

3 Gra and Contributions Paid During the Year or Approved for Future Payment
Reciplant "s'rfg".? I;r?; ﬁﬂ?}&%ﬂlﬂgl{g" Foundation Purpose of grant or Amount
Name and address (home or business) A aton managar P contriblon
4 Paid during the year
SEE ATTACHED SCHEDULE 10500833.
T » 3 | 10500833,
b Approved for future payment
SEE ATTACHED SCHEDULE 2,375,000.
F 4
Total > 3 2,375,000.

. 629611/01-29-07

Form 990-PF (2006)
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THE AMBROSE MONELL FOUNDATION

C/0 _FULTON, ROWE & HART

13-1982683

Page 12

Fofm 990-PF {2006)

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

Unrefatad business incoma

9

Excluded by section §12, 513, or 514

te)

(a) L)) - {d) Related or exempt
1 Program service revenue: Blts‘;ggss Amount Sion Amount function income
a
b
c
d
e
f
0 Fees and contracts from government agencies ...
2 Membership dues and assessments ... . ... ...
3 Interast on savings and temporary cash
ivestments ., 14 497,691.
4 Dividends and interest from securities___ ... ... 14 5,855,559.

§ Nt rental income or {loss) from real estate:

a Debt-financed property ...
b Notdebt-financed properly ......................cocoeeeen.

6 Net rental income or (foss) from personal

PROPBIY. ..o e

7 Qther investment income
8 Gain or (loss) trom sales of assets other
than inventory
8 Net income or (loss} from special events
10 Gross profit or {toss) from sales of inventory
11 Qther revenue: ’

14

902.

18

6,945,069.

12 Subtotal. Add cotumns (b), (d), and (g}
13 Total. Add line 12, columns (b}, (d), and {e)

13,299,221,

0.

13,299,221.

{See worksheet in ling 13 instructions to verify calculations.}
‘Part X¥EEB | Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in colump () of Part XVi-A contributed importantly to the accomplishment of
\ 4 the foundation's exempt purposes (other than by providing funds for such purposes).
&zaepT - Form 990-PF (2006)

12
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THE AMBROSE MONELL FOUNDATION

£4rm 990-PF (2006) C/0 FULTON, ROWE & HART 13-1982683  page1s
: XV Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Did the organization directly or indirectly engage in any of the following with any other crganization described in section 501(c} of No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
2 Transfers from the reporting foundation to a noncharitable exempt organization of;
() Cash e OSSO X
() ONT ASSBES et eereeeeeeee e et 2o et ee et eet et ee et X
b Other transactions:
{1) Sales of assels to a noncharitable exempt organization . ... .o et 1h{1) X
(2) Purchases of assets from a noncharitable exempt organization ... ... 1b{2) X
(3) Rental of facillies, equipment, O OlReT a8SBYS ... e ettt e 1b{3) X
(8} RelmburS et AT m OIS e, v, 1h(4) X
(5) LOGNS OF 10BN QUATANMBES ... ...\ oo \oioeooeeioeeoeee oo oeeeere oo es e s e ee e eee e eee e ee e see s eeeaeeeeeee oo 1b(5) X
{6) Performance of services or membership or fundraising SORCAtIONS. e 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, othar assets, Or paid BMPIOYES . e 1c X

d U the answer to any of the above is "Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or sarvices given by the reporting foundation. If the foundation received less than fair market vakie in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services raceived.
(@) Line no. (b} Amount invoived {c) Name of noncharitable exempt grganization (d) Description of transfers, transactions, and sharing amangements

N/A

2a Is the foundation directly or indiractly affiliated with, or related to, one or more tax-exempt organizations described

in section 501(c) of the Coda (other than section 501(C)(3)) Orin SBCHON 5272 o oo Cves X we
b If "Yes," complete the following schadule.
(a) Name of organization {h) Type of organization () Description of relationship
N/A

Under penaities of perjury, | deciare that | have examined this retum, including accompanying schedules and statsments, and to the best of my knowledge and bellef, it is trus, comect,
and complete. Declaration of preparer (other than taxpayer or fiduciary) is based on all information of which preparer has any knowledge.

} Signature of officer ortrustes Date ’Title
Praparer's > Date Check if Preparer's SSN or PTIN
signature

7 /7/67 :%fnluyad > [(X]
Fmisrameoryows ROB J. TORTORELLA,CPA -t EIN D>
Hsemiops. R & N TAX AND ACCOUNTING SERVICES

woess, oo P 38 FRIENDLEE LA, WILTON CT. 06897 06897 {phoneno.

Sign Here

L

Paid
Preparer's
Use Only

Form 990-PF (2006)

623622
01-29-07
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THE AMBROSE MONELL FOUNDATION C/0O FULTON 13-1982683

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 1

SOURCE AMOUNT

CITIBANK CHECKING AND MM FUNDS 467,313.
JP MORGAN CHASE 321.
NORTHERN TRUST CIA 30,057.

TOTAL TO FORM 990-PF, PART I, LINE 3, COLUMN A 497,691.

FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2

CAPITAL GAINS COLUMN (A)

SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
COMMON STOCK 3,887,294. 0. 3,887,294,
DEBT SECURITIES 1,968,265. 0. 1,968,265.
FORM 990-PF . OTHER INCOME STATEMENT 3
(B) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
MISCELLANEOUS REVENUE 902. 902.
TOTAL TO FORM 990-PF, PART I, LINE 11 902, 902.
FORM 990-PF LEGAL FEES STATEMENT 4
(B) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FULTON ROWE & HART 78,953. 39,476. 39,477.
14 STATEMENT(S) 1, 2, 3, 4
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THE AMB?OSE MONELL FOUNDATION C/O FULTON

FORM 990-PF

ACCOUNTING FEES

13-1982683

STATEMENT 5

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
PRICEWATERHOUSE COOPERS LLP 54,800. 27,400. 27,400.
RECORDKEEPING & TAX
PREPARATION 13,950. 6,975. 6,975.
TO FORM 990-PF, PG 1, LN 16B 68,750. 34,375, 34,375.
FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 6
(&) (B) (€) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
CUSTODIAN FEES 259,056. 259,056. 0.
TO FORM 990-PF, PG 1, LN 16C 259,056. 259,056. 0.
FORM 990-PF TAXES STATEMENT 7
(n) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
PAYROLL TAXES 12,622. 6,311. 6,311.
EXCISE TAXES PAID 363, 397. 0. 0.
FOREIGN TAXES WITHHELD 4,990. 4,990. 0.
TO FORM 990-PF, PG 1, LN 18 381,009. 11,301. 6,311.

15
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STATEMENT(S) 5, 6, 7
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THE AMQROSE MONELL FOUNDATION C/0 FULTON 13-1982683
FORM 990-PF OTHER EXPENSES | STATEMENT 8
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITARLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
PAYROLL SERVICE 892. 446. 446.
DIRECTORS & OFFICERS
LIABILITY INSURANCE 25,478. 12,739. 12,739,
NYS FILING FEES 1,500, 750. 750.
COMPUTER CONSULTING 875. 437. 438.
TRAVEL 607. 304. 303.
MISCELLANEOUS 105. 53, 52.
BANK FEES 63. 32. 31.
TO FORM 990-PF, PG 1, LN 23 29,520. 14,761. 14,759.
FORM 990-PF U.S. BAND STATE/CITY GOVERNMENT OBLIGATIONS STATEMENT 9
U.S. OTHER FAIR MARKET
DESCRIPTICON GOV'T GOV'T BOOK VALUE VALUE
SEE STATEMENT # X 870,313. 1,044,453,
TOTAL U.S. GOVERNMENT OBLIGATIONS 870,313. 1,044,453,

TOTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS

FORM 990-PF CORPORATE STOCK STATEMENT 10

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE
SEE STATEMENT # 48,853,218. 212,991,417.

——————————
————— .

16 STATEMENT(S) 8, 9, 10
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THE AMBROSE MONELL FOUNDATION C/0 FULTON

161
13-1982683

FORM 990-PF

CORPORATE BONDS

STATEMENT 11

FATR MARKET

DESCRIPTION BOOK VALUE VALUE
SEE STATEMENT # 26,289,919.  26,341,482.
TOTAL TO FORM 990-PF, PART II, LINE 10C 26,289,919.  26,341,482.
FORM 990-PF MORTGAGE LOANS STATEMENT 12
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
SEE STATEMENT 2,009,236. 1,960,982,
TOTAL TO FORM 990-PF, PART II, LINE 12 2,009,236. 1,960,982.
FORM 990-PF PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT 13
TRUSTEES AND FOUNDATION MANAGERS
EMPLOYEE

TITLE AND COMPEN- BEN PLAN EXPENSE
NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT
GEORGE ROWE JR PRESIDENT/TREAS
ONE ROCKEFELLER PLAZA SUITE 301 20.00 298,333. 0. 0.
NEW YORK, NY 10020-2002
AMBROSE K MONELL DIRECTOR
ONE ROCKEFELLER PLAZA SUITE 301 10.00 0. 0. 0.
NEW YORK, NY 10020-2002
EUGENE P. GRISANTI DIRECTOR
ONE ROCKEFELLER PLAZA SUITE 301 2.00 0. 0. 0.
NEW YORK, NY 10020-2002
DR. GARY K BEAUCHAMP DIRECTOR
ONE ROCKEFELLER PLAZA SUITE 301 2.00 0. 0. 0.
NEW YORK, NY 10020-2002
MAURIZIO J MORELLO SEC & ASSISTANT TREAS
ONE ROCKEFELLER PLAZA SUITE 301 10.00 0. 0. 0.
NEW YORK, NY 10020-2002
TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII 298,333, 0. 0.

17 STATEMENT(S) 11, 12, 13




The Ambrose Monell Foundation
Supplemental Scheduie of Marketablo Securities
Decembar 31L2006 and 2005 and for the year ended December 31, 2008

Held at Dacember 31, 2008- Additions Sales and Other Dispositions Held at December 31, 2006

ares or 48 or Ehares or “Shares or Farket Tividends

Principal Book' Princlpai Book Principat Boak Principal Book Value or interest

Common Stocks: Amount Basls Amount Basls Amount Basis Proceads Galn/YLoss) Amount Basls 1273172008 Recelved
3M Cao Com . - 10,000 799,407 - 10,000 799,407 779,300 .
Advanced Micro Devices Inc - - 16,500 545,427 3118 163,003 85,485 {37.538) 13,384 442,424 272,364 -
Apple Computer nc, - - 8,000 542,746 1.511 102,511 132,737 30,226 6,489 440,235 550,527 -
- Applied Materlals Inc 44000 % 984 500 $ 44000 § 984500 $ 784,254 §  (200,245) - 3 - 8 - 3 1,320
Automatic Data Processing . 14,500 492,308 2,738 92,999 135,388 42,387 11,782 298,507 579,278 10,730
Bank of America - - 22,019 1,049,828 22018 1,018,825 1,175,584 41178
Bank of New Yark 40,000 1,217,518 - 40,000 1,217,518 1,574,800 34,400
BP Amoca FLC-Spons ADR 85,600 921961 | 12,389 174,148 844,758 £72,650 83211 747,843 3.570.458 151,142
Bristol Myars - Squitb Co. £2,000 383,323 . 52000 W22 1,368,840 58,240
CAP Find Comp. - Co. 16,000 1,200,861 - 16,000 1,200,861 1,229,120 -
Citigroup Inc 72,656 288,327 - 72,858 286,327 4,048,839 142,405
Conch Inc. . - 34,000 1,164,674 - - . 34,000 1,164,874 1,480,640 .
CVS.Corp 110,200 2,929,623 - 110,800 2,929,623 3,424 823 17,174
Duke Energy Corp 13,800 440,214 - 13,800 440214 458,296 17,388
Eli Liy & Ca, 180,000 444079 8,983 22,187 485,939 487,752 174,007 421,892 8,909,465 288,000
EMC Corp, Mass Com 55,000 408,250 55,000 762,272 110,000 1,171,522 1,452,000 .
Exxon Mobil Corp. 440,000 1,588,284 - 440,000 1,588,284 33,717,200 563,200
Federal National Morlgam Co. 24,000 1,584,851 24,000 1,584 851 1,293,514 {291,331 - - - 6,240
General Elactric Cop Com 56,000 2,035,524 - 58,000 2,035,524 2,083,760 58,000
Hitton Hotals - - 25,000 718,790 - - 25,000 - 716,790 872,500 598
. dearc ing - - 200 25,586 170 4,834 4845 (188) 730 20,752 20,915 .
Intemational Business Machs pr (18M} 12,000 1,269,545 - 12,000 © 1,280,845 1,165,800 13,200
International Flavors and Fragrances 829,000 580,433 100,000 76,016 .3,488,352 3,418,338 728,000 510,417 35,837,840 557,960
Intemational Paper Co, 120,000 1,215,502 22,862 8, 764,835 535,287 97,338 | 3,219,228 120,000
J.P Morgan Chase 174,720 917,740 7.996 42,000 374,450 332,450 186,724 875,740 8,052,769 237,819
Johnaon & Johnson 51,000 - 3,311,787 . 51,000 3,311,787 3,387,020 74,205
MENA Corporation 22,000 517,440 22,000 517,440 517,440 - - - . -
- McGraw Hill Companies Inc 34,000 1,084,228 - 34,000 1,084,228 2,512,680 24,684
Medtronie Inc - ‘- 33,000 1,881,819 - 33,000 1,681,019 1,785,830 8,318
Merck & Co, 238,000 273,876 14,946 17,186 864,118 846,832 223,054 256,4%0 9,725,154 381,760
Metlife 20,000 801,580 8,223 363,20% - 28223 1,184,781 t,347.419 11,800
Microsoft 120,000 3,121,783 - $20,000 3,121,763 3,563,200 44,400
Motorola Inc - - 23,000 499,287 23,000 491,287 472,880 -
Murphy Off Comp, 860,000 1,218,854 12411 17,567 882,757 645,170 847,560 1,201,067 43,099,900 454,500
Nokla Com Spnsd Adr 73,000 1,150,422 73,000 1,150,422 1,415,398 268,976 . ) . 33,271
QOracle Corp - - 30,000 531,783 - 30.000 §31,783 514,200 -
Papsico Inc Com 20,000 1,167,308 6,223 395,635 - 26,223 1,562,942 1,640,248 22,400
Procter & Gamble Company Com 25,000 1,376,473 5,279 338,020 - 279 1,712,493 1,646,031 30,250
SBC Communications Inc (AT&T} 30,000 887,548 30,000 887,548 1,072,500 39,500
SPX Com, Com 152,000 1,037,208 8,705 58,404 £34,761 475,360 152,000 877,807 8,783,922 152,000
- Staples Inc, . - - 20,000 788,730 - 30,000 783,730 801,000 .
- Stryker Comp Com 23,000 287,546 - 23,000 997,546 1,267,530 2,530
TJX Cos Ire, : - - 25,000 702,990 - 25,000 702,990 713,000 .
United Technologies Comp, 88,400 200.000 . 88,400 200,000 5,401,728 87,608
Verizon Communications 18,000 897,608 . 25,588 25588 . 18,000 672,323 870,320 28,160
Wachovia Corp - - 8,500 372,450 - 6,500 372,450 s -
Wal-Mart Stores- - - 13,000 592,700 - 2,455 111,829 113,951 2022 10,545 480,771 4868 568 8,533
- WellpeintIne - 33,000 2,138,468 14,000 972,860 - 47,000 3,108,328 3,808430 -
Walls Fargo & Company 22,000 981,640 20,000 1,286,074 - 42,000 2,287,714 2,067,040 80,320
2Zimmer Hoidings Ine, 11,000 253,891 . - 11,000 253,891 882,180 -
Zimmer Holdings {ne. - - - - - - - - - 18,621

- Miscellansous Dividends - -

" . Totat Common Stocks $ 38,859,996 $ 15,293,337 $ 5310118 § 12216357 § 7.006239 $ 48,853,218 $ 2129891417 3 3796544
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The Ambrose Monell Foundation
Supplementa! Scheduie of Marketable Securities
December 31, 2006 and 2005 and for the year ended December 31, 2006
Held at Decernber 31, 2005 - Additlons Sales and Other Dispositions Hold at Dacember 31, 2008
Divideanda
Shares or Shares or Shares or Shares or Market of |rmierest
Principal Book Principal Book Principal Book Frincipal Book Valua Received
Dobt Securities: Amount Sasls Amount Basis Amount Basis Proceeds  _Gain/(Loss) Amount 1 1273172006 2008
Ball South Corporetion, 5.000%, 10152011 2000000 $ 2031940 - $ $ 2000000 § 2,031,940 '§ 2051048 & 120,000
Chubb Corp, 8,00%, 111272011 2,400,000 2,011,460 - 2,000,000 2,011,480 2,052,788 110,000
Dupont El Namour NTS, 6.875%, 10/15/2009 2,000,000 2,203,120 - 2,000,000 2205120 2,087,964 137,500
Fad Natl Mig Assn, 2,125%, 41152006 2,000,000 1,999,058 2,000,000 1,999,058 2,000,000 942 - - - 21,250
Fed Natl Mig Assn, 3.250%, 111572008 2,000,000 2,009,236 - 2,000,000 2,008,236 1,960,882 65,000
Federal Homa Ln Sanks, 2.25%, 54152003 2,000,000 2,004,370 2,000,000 2,004,370 2,000,000 (4,370) - - - 22,500
GE Cap Credit Card MST NT 2.9996% 3/15/2013 2,000,000 2,000,000 - 2,000,000 2,000,000 2,003,148 94,187
General Eleciric Cap CRP GE, 8.50%, 1210/07 1,500,000 1,550,145 - 1.500,000 1,550,145 1,518,453 97,500
Golkiman Sachs Group Inc., 6.600%, 1152012 2,000,000 2,040,960 - 2,000,000 2,040,560 2,114,314 132,000
"Housshald Finl, 8.50%, 1/24/2008 1500000 1,502,895 1,500,000 1,502,885 1,500,000 (2.895) - B - . 48,750
" Kraft Foods Inc., 5.825%, 11172011 - 2,000,000 - 1,978,500 - 2,000,000 1,978,500 2,021,288 112,500
MBNA Cr Card MST Note 2.58% S5/18/11 2,000,000 2,007,109 - 2,000,000 2,007,109 2,008,812 88,438
Mchonalds Corp Mediurn Tenn Notes, 6.5%, 8/1/2007 1,500,000 1,559,430 - 1,500,000 1,559,430 1,506,845 97,500
Merrif Lynch, 6.15%, 1/26/2008 : 1,500,000 1,496,175 1,500,000 1,498,175 1,500,000 3825 - - - 48,125
Nationat Rural Utilities, 8.2%, 2/1/2008 1,800,000 1,484,835 - 4,500,000 1,484,535 1,514,223 93,000
Procter & Gamble Co, 4,750%, 6/15/2007 2,600,000 2.010,820 ' - 2,000,000 2,010,820 1,966,604 95,000
SLMA SER 2005 - A3 FLTG RT 2.79% 7/26/2014 2,000,000 2,000,000 547,440 547,440 547,440 - 1,452,560 1.452,580 1.454,018 101,209
Target Corp, 5.400%, 10/1/2008 2,000,000 2,003,980 - 2,000,000 2,003,960 2,008,928 108,000
US Treasury Bills DTD 111705 . 3,000,000 2,948,612 3,000,000 2,946,612 2,846,612 - - - - 53,388
US Treasury Bonds, 10.375%, 1111572012 1,000,000 870,313 1,000,000 870,313 1,044,453 103,750
US Treasury Nates, 5.625%, 2/15/2008 2,000,000 2,058,872 2,000,000 2,058,872 2,000,000 {58,672) - - - 109,638
Verizon Pennsylvania, 5.850%, 111152011 2,000,000 1,955 380 - 2,000,000 1,955,380 2,007,080 113,000
Tota] Dabt Sacurities $ 41,724,890 3 - $ 12556222 3 12464052 % {81,17Q) $ 29189468 § 298417 § 1,963265
Total Marketable Securitias § 80,504,680 $ 15,293,337 § 17.865340 § 24,810,400 3 £945069 § 780226086  § 242,333,334 § 5764809
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Underpayment of Estimated Tax by Corporations

> Ses separate instructions.
P> Attach fo the corporation’s tax return,

FORM 990-PF

OMB No. 1545-0142

2006

Name

C/0 FULTON, ROWE & HART

THE AMBROSE MONELL FOUNDATION

Employer identification number
13-1982683

Note: Generally, the corporation is not required to file Form 2220 {see Part Il below for exceptions) because the IRS will figure any penalty owed and bill the
corporation. However, the corporation may still use Form 2220 to figure the penalty. If so, enter the amount from page 2, line 34 on the estimated tax
panalty line of the corporation’s incoma tax retum, but do not attach Form 2220,

1

2 a Personal holding company tax {Schedule PH (Ferm 1120), line 26) inciuded on line 1
b Leok-back interest included on line 1 under section 460(b}(2} for complated long-term
contracts or of section 167(g) for depreciation under the income forecast method

¢ Credit for Federal tax paid on fuels {see instructions)
d Total. Add lines 2a through 2¢

Required Annual Payment

T X (B0 S U NS ) . et e ettt ettt e e r e

255,483.

Subtract line 2d from line 1. If the result is lass than $500, do not complete or file this form. The corperation

does not owe the penalty

Enter the tax shown on the corporation’s 2005 income tax return (see instructions). Caution: lithe tax s zero

or the tax year was for less than 12 months, skip this ling and enter the amount from line 3 on ling §

Required annual payment. Enter the smaller of line 3 or line 4. If the corporation s required to skip line 4,

enter the amount from line 3

255,483,

487,721.

255,483.

even if it does not cwe a penalty (sea instructions).

Reascns for Filing - Check the boxes belaw that apply. If any boxes are checked, the corporation must file Farm 2220

6 [ The corporation is using the adjusted seasonat instaliment method.
7 [ me corporation is using the annualized income instaliment method.

10

n

12
13
14
15
16

17

18

from fing 15. Then go to line 12 of the next column ;
Go to Part IV on page 2 to tigure the penalty. Do not go to Part IV if there are no entries on line 17 - no penalty is cwed.

JWA  For Paperwork Reduction Act Notice, ses separate instructions.

_8 C] The corporation is a “large corporation” figuring its first requirad instaliment based on the prigr year's tax.

| Figuring the Underpayment

Instaliment due dates. Enter in columns ‘a) through
(d) the 15th day of the 4th (Form 990-PF fHlers:

tse 5th month), 6th, 8th, and 12th months of the
corporation’s tax year ... ... ...

Requlred installments. i the box on line 6 and/or line 7
above is checked, enter the amounts from Sch A, line 38. If
the box on line 8 (but not 6 or 7) is checked, see instructions
for the amounts to enter. If none of these boxes are checked,
anter 25% of line 5 above in each col. Special rules apply to
corporations with assets of $1 billion or more {sea instr) ..
Estimated tax paid or credited for each period (see
instructions). For cotumn (a) only, enter the amount
fromiine Monline 156 . ...
Complete lines 12 through 18 of one c¢lumn before

going to the next column.

Enter amount, if any, from line 18 of the preceding column
Addlnes 11and 12 ...,
Add amounts on lines 16 and 17 of the precading column
Subtract line 14 from line 13. if zero or less, enter 0- .
If the amount on line 15 is zero, subtract line 13 from line
14. Otherwise, enter-0- . ... ... ...
Underpayment. If line 15 is less than or equal to fine 10,
subtract ling 15 from line 10. Then go to line 12 of the next
column. Otherwise,goto kine48 . .. . . . ...
Overpayment, If line 10 is less than ling 15, subtract line 10

(a)

()

(c)

(d)

05/15/06

06/15/06

09/15/06

12/15/06

63,871.

63,871.

63,870.

63,871.

130,000.

12,000.

73,000.

2,258.

130,000.

14,258.

73,000,

63,871.

49,612.

66,129.

OI

17

63,871,

18

2,258.

49,612,

40,483,

612801
01-15-07

18

Form 2220 {2006}
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THE AMBROSE MONELL FOUNDATION

Fdim 2230 (2006) C/0 FULTON, ROWE & HART 13-1982683  page 2
Figuring the Penalty
(a) {b) {c) {d}
19 Enter the date of paymant or the 15th day of the 3rd month
after the close of the tax year, whichever is earlier (see
instructions). (Form 980-PF and Form 990-T fllers: Use 5th
monthinstead of 3rdmonth.) .. 19
20 Number of days fram dus date of Instaliment on line 9 to the
dateshownonline 19 ... 20
21 Number of days on line 20 after 4/15/2008 and before 7/1/2008 ..... 21
22 Undepayment on line 17 x Number of deya on line21 x 7% ......... | 22 § i £ $
365
23 Number of days on line 20 after 6/30/2006 and before 4/1/2007 ... 23
24 Undemayment on line 17 x Numberof days on line 23 x 8% 24: % $ $ $
385
25 Nuﬁber of days on line 20 after 3/31/2007 and before 7472007 ... | 28
26  Underpeymenton line 17 x Number of daya on line 25 X% . Lﬂ $ $ $ $
365
27 Number of days on line 20 after 6/30/2007 and befors 10/1/2007 27 SEE| ATTACHED VJORKSHEE'I‘
28 Undempayment on line 17 x Number of daysonline27x"% ... __2_8 $ $ $
385
29 Number of days on tine 20 after 9/30/2007 and before 1/1/2008 __.... 29
30 Underpayment on line 17 x Number of days on line 29x *% .. 30 $ $ $ $
385
31 Number of gays on line 20 after 12/31/2007 and before 271672008 ... | 31
32 underpaymenton line 17 x Number of daya on line31x°% ... [32[$ $ $
366
33 Adolines22,24,26,28,30,and 32 ........ooooiiieiieee 33l s $ $ §
34 Penalty. Add columns (a) through (d), of line 33. Entar the tota! here and on Form 1120; fine 33,
Form 1120-A, line 23; or the comparable line for other ingome tax relumms ..o LIRS 1,512.
* For underpayments paid after March 31, 2007: For lines 26, 28, 30, and 32, use the penatty interest rate for sach calendar quarter, which the IRS
will determine during the first month in the preceding quarter. These rates are published quarterly in an IRS News Release and in a revenue ruling in
the Intemal Revenue Bulletin. To obtain this information on the Intemst, access the IRS website at www.irs.gov. You can alse call 1-800-829-4933
to get interest rate information.
JWA Form 2220 (2006)
812802
01-15-07

~o—
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FORM 990-PF

s <3 UNDERPAYMENT OF ESTIMATED TAX WORKSHEET
Name{s}) Identifying Number
THE AMBROSE MONELL FQUNDATION
C/0 FULTON, ROWE & HART 13-1982683
{A) (B) ©) {0} (E) (F)
Adjusted Number Days Daity
#Date Amount Balance Due Balance Due Penalty Rats Panatty
: N %
05/15/06 63,871. 63,871. 31 .000191781 380.
06/15/06 63,871. 127,742.
06/15/06 <130,000. <2,258.
06/30/06 0. <2,258. 77 .000219178
09/15/06 63,870. 61,612,
09/15/06 <12,000. 49,612. 91 .000219178 990.
12/15/06 63,871. 113,483.
12/15/06 <73,000. 40,483. 16 .000219178 142,
12/31/06 <120,000. <79,517.
Panaty DUS (SUM OF COMN F). ... ...\ oo eeveoso oo eeeeoe e eeeeeses s oo es s oot eeeeeroe s 1,512,

* Date of estimated tax payment, withholding
credit date or installment due date.

612511
05-01-06

20




